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THE FUTURE OF
RETIREMENT PROPERTY IN
SA
 

IT IS ESTIMATED THAT
 there are about 4.5 million people in South
Africa who are over the age of 60. That
number is rising rapidly as large numbers
of baby boomers continue to reach
retirement age and people are living longer
than they did in the past.
In fact, the United Nations estimates that
by 2050 - when even the youngest
millennials will be getting closer to
retirement - there will be more than 10
million senior citizens in SA out of a total
population of 65.5 million.



AN INCREASED DEMAND

Werner Scheffer, marketing manager of Multi Spectrum
Property (MSP), says this means that there is going to be an
ever-increasing demand for retirement accommodation for the
foreseeable future. This will be further fuelled by the growing
downsizing trend among empty-nesters in their 50s, who now
often want to move directly from their family home to a
retirement property. 
 
“However, much of this increased demand will not be for
retirement accommodation in the traditional sense of an old-
age home, or even a cottage by the sea. Today’s middle- and 
upper-income seniors want many more options. From 
lock-up-and-go apartments and townhouses to freehold homes
in lifestyle estates with plenty of sporting and social activities,”
he says.
 
“There are two elements though, that most have in common as
deciding factors in their final choice of home. These are 
first-rate security provisions and guaranteed access to health
and medical care, knowing that they are going to need as they
get older.”

 



THE RISE OF RETIREMENT VILLAGES

This is why, Scheffer says, the development of retirement
villages (RVs) and estates specifically aimed at over-55s has
increased in recent years. “These integrated developments not
only have lifestyle amenities geared to active seniors such as
gyms, heated pools, walking trails, libraries and hair and beauty
salons but increasingly also have medical consulting rooms,
home-care services, dining halls, assisted-living units and frail-
care facilities on site, so that residents who need increasing
levels of healthcare as they age don’t have to move.” 
 
“Many RVs also have a lively social scene with interest and
hobby clubs, cinema and music nights, organised shopping and
holiday trips for example. This makes them very attractive to
single or widowed people without families, so developers are
increasingly including studio and one-bedroom apartments
along with freestanding cottages or houses in these projects.”
 
The demand for new property developments continues to be on
the rise and developers are finding new and creative ways to
tackle the challenges they face. It is especially good news for
retirees or prospective retirement home investors, as
retirement developments have seen a spike in 2017-2019 with
the industry set to grow even further this year. 



THE RETIREMENT INDUSTRY IS THRIVING

 
The Western Cape is outperforming all other provinces
predominantly as there was quite a significant move from
Johannesburg to Cape Town in the last two years.
 
According to Arthur Case, CEO of Evergreen Lifestyle, the
retirement industry is thriving. Understandably, one of the
biggest concerns for people nearing retirement is, whether they
will outlive their assets – therefore it is important for people to
plan for life potentially long past the average retirement age.
 
Sources: https://www.property24.com/articles/what-the-future-of-retirement-property-in-sa-looks-
like/27594
https://www.evergreenlifestyle.co.za/sa-retirement-sector-growing-despite-challenges 

 
 

WHY SHOULD YOU INVEST IN 
HARBOUR BAY VILLAGE

What makes Harbour Bay Village so unique in its retirement
offering is, that it allows residents to secure their family’s
financial security and future retirement needs.
Unlike a Life Right Scheme you own your home, through an
integrated Sectional Title Scheme, not just the right to live there.



 

The property can be bonded

The property can be purchased by an individual, a trust, or a
company.

Owners can bequeath their properties to their heirs or
beneficiaries in their will.

There is no transfer duty payable on your initial purchase, as
the purchase price includes VAT.

Properties can be rented out for additional income if the need
arises.

 Owners can cede their lifestyle and medical benefits to
their tenants.

Owners receive capital growth on their retirement property
investment.

There are no refurbishment fees or other hidden costs levied
on the resale.

 
The many benefits of the Harbour Bay Village scheme are:
 

 

 

 

 

 

 

 

 
 



 

Your independent lifestyle, health, wealth and safety are the
cornerstones of our unique, luxury retirement resort offering. 

 
Live the coastal dream. You’ve earned it. 

 


